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Many uses of the “triple bottom line” (Rio+20)

• Marine and Coastal Ecosystem health in terms 
of species, ecological functions, and water 
quality

• Economic growth (revenues and jobs), which 
require marine and coastal ecosystem health

• Equitable benefits to front-line coastal 
communities and 
vulnerable populations 

• Source: Cisneros-Montemayor et al. 2021 OBJECTIVES 
Selected 

• Communication based on business-as-
usual

• Pragmatic versus STRATEGIC

• Intergenerational Equity versus short-
term STRATEGIC



What is Blue Economy?
• Sustainable and integrated development of oceanic activities in 

a healthy ocean (…)  ocean economy to be a catalyst for long-
term, inclusive and sustainable development

• Policies that determine whether the use of oceanic resources is 
sustainable

◎ Traditional ocean uses – fisheries, tourism, maritime 
transport, undersea cables

◎ New and emerging activities – offshore renewable energy, 
aquaculture, bioprospecting, desalination, green hydrogen

◎ Yet not marketable activities - carbon sequestration, waste 
disposal, coastal protection, existence of biodiversity

• Collaboration across nation-states and across the public-private 
sectors, and on a scale that has not previously been achieved

“Use of ocean resources for 
economic growth, improved 
livelihoods, and jobs while 

preserving the health of ocean 
ecosystem”



Quest for Ocean Economy



The Acceleration of the Quest

Jouffrey et al, 2020, 



“Additional Growth is possible” – a conviction in the background

 Traditional ocean uses – fisheries, tourism, maritime transport-ports & shipping, undersea cables, marine biotechnology, 
hydrocarbon and mineral extraction 
 Improve Apparent Pollution Performance (and Continue)
 Improve Governance and regulatory oversight  (and Continue)
 Establish management plans  (and Continue)

 New and emerging activities – offshore renewable energy, aquaculture, bioprospecting, desalination, green hydrogen, 
seabed mining
 Expect industry standards to ensure that the new and emerging activities are “cleaner” compared to traditional uses 

of the ocean 
 Replace some traditional uses locally

(once new activities are established) 

 Yet not marketable activities - carbon sequestration, waste disposal, coastal protection, existence of biodiversity
 Invest in research, encourage public investment



Accounting as Performance

ADBI, 2020



Basis to compare Performance is slowly emerging

Jouffrey et al, 2020, 



World Bank’s Evolving Commitment to Blue Economy



Portfolio of 603 
project in 77 

countries ($37 
billion) + 417 
knowledge 
products or 

analytics

Both traditional
but also new & 

emerging activities  

Sustainable & 
integrated

development of 
oceanic sectors, 

in healthy oceans

World Bank 
Blue 
Economy 
Financing



The Theory of Action used in Evaluation
This part is 

easier but needs 
to clarify 

attribution

The difficult part is 
here; needs baseline



Scoping of the World Bank Blue Economy Actions



Thank you.
tpaul@worldbank.org

www.worldbank.org/environment


